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Aluminum downward price trend lost strength; ...nevertheless, we don't have yet all
highly likely that prices have bottomed ... ingredients needed for a rally to get that far.
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Prices clearly offer value to lock in '10-’11 under ...but we plan to buy more aggressively once we
almost every metric; we are in buying zone... see all ingredients for start of long term bull market.
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*Global aluminum output cash costs Today's prices offer value to lock in
10 and "11 needs. We think we
35% below Best 5 Ali Forecasters have probably hit bottom and is time
FWD Curve 269 below Consensus Forecast to begin to add a portion to hedge
2010 is: 6% below Most Bearish price forecast book. Wait to lock in bulk of your
2% above Average Production Cash Cost aluminum requirements.
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